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Objectives

1- Provide students with knowledge principals in Islamic finance, its legal foundations and its applications in economics, in
order to achieve the legitimate purposes of developing and circulating of money and capital.

2. Build basic knowledge in the quantitative and qualitative analysis of the activity and behavior of profit and non-profit
community units and institutions through financing and investment practices of financial institutions, markets and companies.
3- Qualify students with the skills and scientific research tools necessary to prepare theoretical and applied scientific research
in the field of the Islamic financial system and contribute to the development of the Islamic financial industry.

4- Prepare studies and analyzes specialized in Islamic finance and solving issues and problems facing the financial sector in the
Kingdom of Saudi Arabia.

5- Provide society institutions with qualified researchers and cadres to achieve their financing and investment goals in a way

that promotes sustainable development and serves the community in accordance with Vision 2030.

(Benchmarking) @Uj)." dax iy (£)

AR elindl Toaz po Lomaliys 090 Sy « ALadl il o (04) I (o6 Lemaliyy i U2 ¥ Alle Analy @550 AR qelinll lie cumy @

il mebidl cloglas

Bllagdl ays Zasls Aaalxll

Il K

(Masters in Islamic Finance) (oMl Jsgatdl 3 il ideelall 4oyl

digeiialall jaiazdl

] 93 1 3B (aimzedl]

(Wl VA L 2yLas | ¥ 2l YY) 42 AdlenY! Ayl clissllsos

clyde Y dud melindly dwlyudl Sl gl Calises allas de Zaolall datad Cos cpolill aBge 3 a8 sia ag3 ¥ adlsll 3
sooes 31 adlgall pomyllis Al VA- gyamlly Alalael 1o + illagd) llasll Aelis 10 wmly JST (65l 5yhe ) + Ay lia|
:SYE coyaill alelad) sae GoS4 Ol paAay ddleg ¢ Soluddelu Vo Kol g gi;).a:z(l plad) § cleludl sdd B
(Al N T las € gl ] YA) A i laaY ! Ayl slusgllone

Core and elective modules

Program Information- Reference: University: Durham University (UK)
Faculty: Business

Degree: Master in Islamic Finance

General Specialization: Finance

Specific Specialization: Islamic Finance

Total number of credits: 42 (21 compulsory, 3 electives, 18 thesis)

In fact, these numbers are not available on the program site, as the university relies on a different system of modules. The
program has 7 compulsory courses + 1 elective course for each 15 hours in the British system + 60 hours for the thesis and the
total 180 hours. In reference to the sites that determine the equivalence of these hours in the American system found that
every 15 hours is equal to 4 and therefore the number of hours is assumed to be approximately as follows: Total number of

credits: 48 (28 compulsory, 4 electives, 16 thesis)

Dissertation/Business Project

In the third term (Semester 3 or Term 3), you will complete a 12,000 word dissertation which could be a specific project with
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an organisation. Supervised by a faculty member with relevant experience, you will investigate in greater detail a subject that
you have already studied as part of your programme. A major piece of independent work, the dissertation will enable you to

exercise critical judgement and illustrate how economic analysis has relevance to financial decision taking.
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Course Code Course Title Credits Prerequisite

ISF 600 Fundamentals of Islamic Finance 3 0

1- Objectives:

« Understanding principles, fundamentals and objectives of Islamic finance, in a comparative way with the
foundations and principles of contemporary financing

« Identification of the characteristics of Islamic finance and its leal, regulatory, ethical, and behavioral norms.

* Analyze the financial and economic effects of Islamic finance principles on existing financial practices.

* Developing the student's conviction of the importance of Islamic finance in achieving the objectives of the Islamic
economic and financial system for contemporary societies.

2-Topics:

V1




a. Fundamentals of Islamic finance, its principles and objectives,

b. Characteristics of Islamic finance and its leal, regulatory, ethical, and behavioral norms.

c.The ethical and behavioral effects of Islamic finance principles on the financial decisions of the economic units.
d. The effects of Islamic finance legislative principles on the practices of existing financial systems.

e. Islamic finance in dual financial system

f. Temporal Preference: Concept and implications from the perspective of Islamic finance

3- Means of assessment:
Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).

ARY




Gl cdhaie CA NN IRV -l ol gie el ody9 345

v LU cSlelall asd (1) L)

TRV IR

iluswiog Lol Jasetll Aol yshas (e Al AW Llaally ssaally AW spaall dylai 0 b o

Bdoll ol A8, Ll sganlly (4aall S § Abguts (2 LS Blall 3gdall yums o

Spolall LW @laidl & Lodlud! Jogadl ity olaoylos 4idy cinyaitll o

ok oo Yl Jagetd! a5 lesad el Jigaill 3gaal due il Lolgiall slelin cagmgr ol Gl 4clid (06S5 o
&3 garll ¢ 1931 0

rilegingll .Y

L g Lopud sLaall Lalle (o0 AW sgaall 4,1as

Lluiag ! dsgeidl delie Hglas (e LALI AJUI LLaally sgaall .

Laall Jedly ool

LS agaall Inylgs &

AU wloadl sslaad due,adl cals=ll .2

spagdid Jiluwy .Y

Lealun paye (1)) Balll ileginga § Elom¥l (1) +) Buwalys ¥l @uutds 9 ladLLl (1Y) 2alaly 2oyaull ol Lasl

(7)) Al i e duele

Course Code Course Title Credits Prerequisite

ISF 601 Figh of Financial Transactions 3 0

1. Objectives:

* Understanding the theory of financial contracts and contracts and financial issues arising from the developments
and practices of Islamic finance industry and its institutions on the other.

« Identification of nominated financial contracts as explained in Islamic jurisprudence, and the derived or
complexed financial instruments

« Definition of the jurisprudence of Islamic finance practices contemporary financial systems

* Developing the conviction of the student of the importance of Sharia rules in Islamic finance contracts in order to
ensure that Islamic finance is distinct from other types of financing.

2. Topics:

a. The theory of financial contracts addressed by scholars of the past and present

b. The financial contracts arising from the developments of the Islamic finance industry and its institutions

c. Exits and jurisprudential tricks

d. Rules of complexd contracts

e. Sharia aspects of fintech development

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 602 Risk Management in Islamic Banks 3 0

1. Objectives:

® |dentify the types and sources of risk in Islamic banks and the different methods of measuring risks, and the

means and tools proposed for managing them.
® Understanding the challenges facing Islamic banks in applying Basel International Standards and
® Analyse of practices to manage the risks of Islamic finance by Islamic banks

® Develop astudent's conviction of the importance of differentiating between the risk inherent in the activity of
the validity of Islamic finance contracts and the prohibited risk arising from profound deceit in contemporary
financial practices.

2. Topics:

a. Types and sources of risk in Islamic banks (Credit, market, Sharia non compliance)

b. The nature of the risk in the different Islamic financing modes

c. The distinction between permissible risk and prohibited risk in in the Islamic contrracts

d. The various methods of risk measurement in Islamic banks

e. Means and tools proposed for risk management in Islamic banks

e. Challenges of Islamic financial institutions in application of international Basel standards and the efforts of IFSB

in this field
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3. Means of assessment:
Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 604 Dev. of Islamic Financial Products 3 0

1. Objectives:

® Understand how developp Islamic financial products in light of their technical, legal and legal dimensions.

® |dentify a methodology for the development of financial products that are legally disciplined, applicable and
responsive to the needs of contemporary Muslim societies.

® Master the skill of designing and modifying named contracts to develop products with legitimate credibility
and economic efficiency and apply it practically.

® Develop astudent's conviction of the flexibility of Islamic law and its ability to meet the evolving needs of the
economic sectors.

2. Topics.

a. The development of Islamic financial products in the light of their strategical, technical and legal dimensions

b. The development of products based on valid and viable Sharia bases that meet existing or anticipated needs.

c. The methodological features of how to develop financial products

d. Steps of development of Islamic financial products

e. Effects of Fintech on development of Islamic financial products

.3. Means of assessment

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters
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(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 607 Islamic Corporate Finance 3 0

1. Objectives:

® Understanding the fincancial policy and strategy of compagnies from an Islamic perspectives

® Evaluation the financial decisions taken by corporations on capital funding etc., the analytical methods and
tools used therein,

® Mastering the pillars of Islamic corporate finance such as financial and investment decisions, cost of capital,
time value of money, the relationship between risk and return, efficiency of capital market in companies
financing

® Analyse the impact of the financial decision on other decisions of corporations from an Islamic perspective.

® Enhance students' skills and knowledge in analyzing the most important issues related to corporate finance
from an Islamic perspective

2. Topics:

a. Principles and fundamentals of companies in Islam
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b. Plan and decisions of financing from an Islamic perspective
c. Financing sources of companies from an Islamic perspective (Banks, capital market) .

d. Financing instruments of companies from an Islamic perspective (Shares, sukuk, mutual fund) .

e. Structure and cost of capital from an Islamic perspective

f. Companies investment from an Islamic perspective

g. Return, risk and investment decisions from an Islamic perspective

h. Relation of Islamic corporate finance with ethical and sustainable investment (socially responsible of investing
(SRI), Environmental, social, and governance (ESG), and investment sustainable development goals (SDG))

i. Corporate governance from an Islamic perspective

j- Mergers and acquisations of companies

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF6Y¢ Saudi Financial System 3 0

1. Objectives:

® Understand the components of the financial system in the Kingdom of Saudi Arabia through its various
historical developments, and especially after the establishment of the Saudi Arabian Monetary Agency in
1952

® Knowledge the role of the institutions and active systems in the economic activity, especially the
developments that are witnessed by the system in the light of the Vision of Saudi Arabia 2030, and in light of
the National Transformation Program 2020 (The Financial Sector Development Vision Realization Program,
2020).

® Cognition of the practices and role of Islamic finance institutions and its roles in achieving financial sector
development program initiatives.

® Promote the student's skills in developing the faculty of thinking and research for financial system issues

2. Topics:

a. The emergence and evolution of the financial system in the Kingdom of Saudi Arabia

b. The modern Saudi monetary system
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c. The banking system in the Kingdom of Saudi Arabia: its past, present and future

d. Commercial and investment banks in the Kingdom of Saudi Arabia: opportunities and challenges

e. Saudi financial markets and their development

f. Insurance companies operating in Saudi Arabia / the emergence of the insurance market in Saudi Arabia, the
reality of the insurance market.

g. Specialized investment funds.

h. Developing the financial sector in light of the Vision Saudi Arabia 2030 and financial sector development
program

i. Role and effects of Fintech on Saudi Financial System.

3. Means of assessment

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

IECN 602 Advanced Quantitative Analysis 3 0

1. Objectives:

® Use of time series, regression methods, and linear and non-linear methods, Inference theory and probability.

® Use of panel data approach in financial studies

® Apply specialized software's in econometrics

® Develop astudent's conviction of the importance of quantitative and econometrics analysis to build the
empirical methodology which helps in qualifying the student for preparing the doctoral thesis and empirical
research

2. Topics:

a. Mathematical and econometrical modeling and experimental research

b. Time series, regression methods, and linear and non-linear methods, Inference theory and probability.

c. Panel data approach and its use in financial studies

d. Methodes and techniques used in estimations

e. Applications and uses some specialized software's (Eview-s, Stata).
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f. Analysis of the relative efficiency of Islamic financial institutions and their conventional counterparts.
g. Study of advanced topics in econometrics

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 627 Money and Banks 3 0

1. Objectives:

® Understand the latest theoretical developments and policies used to manifest the function and role of money

® Explain the issues related to money, conventional and islamic banks and interest (RIBA) in contemporary
economies of both theoretical and applied levels.

® Analyse the conventional and islamic intermediation banking and its effects on economy and financial
stability.

® Discussion of the proposals that call for entering radical reforms in the function of money based on the major
problems created by the status quo

2. Topics:

a. The concept of money and its functions,

b. Evolution of the types of money and the measurement of money supply and its determinants,

c. Conventional and islamic Banking activities and its economic effects

d. Monetary and banking policy tools and objectives

e. Creditinstruments and interest rates

f. Determinants of interest rate in conventional and Islamic money market

¥4




g. Digital money and cryptocurrencies
3. Means of assessment:
Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).




Gl cdhaie Slusgdl sue el Gl gie oxall o 8y9 34y

A\l @bl el 3,0 (9 ¢ Jal)

:dlaa¥

@oladl e 1§ auedl daladl Joually undl 13| o

agatll Jlzmo 3 alall cilualyully Sigzedl slue] § lall el zalia plasiul o
Bl Jd=ig oloayall jlastchaly Slludl aax o

@oladl o ) LS iy oladl Cm I LUS L)lon @

sysaSll Al L sluaiadly ey Sanll a81ke pslat § ol hlis 55505 @
APPSR

odall Cedl § Apadl dalall Joualy uadll

odall tm ) paling Slghas o

Ayl Lol Sliledl asmdy pon

il pall lasl elya] &

Loyl Byl il Joloms oz

tpagdid] Jiluwy .Y

oo (1)) Bolll Sleguoge @ lms¥l (1)) Awlys ¥l @uads 9 cladlill (1V.) Aslely dyeudl olylasl
HVARY J VN PV PPN R DV BP9

Course Code Course Title Credits Prerequisite

ISF 694 Research Methods 3 0

1. Objectives:

® Cognition of the essentials and basics of modern scientific research

® Use of the methodologies of scientific research for Preparing the scientific research and studies in the field of
finance.

® (ollecte data and testing hypotheses and results analysis.

® Practice of writing scientific research and corroboration of scientific research ethics.

® Promote the student's skills in developing the faculty of thinking, research and preparation for the PhD

2. Topics:

a. Essentials and basics of modern scientific research

b. Steps and methods of scientific research

c. Data collect related to the study

e. Examination of hypothesis tests

f. Realization of the hypothesis testing and results analysis.

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite
Laws Regulating Islamic
ISF 603 3 0
Finance

1. Objectives:

® Define the supervisory laws governing the function of Islamic financial institutions and alike under various
legislative bodies

® Explain the repercussion of legal dimension and adherence to the laws and their implications on the work of
these institutions

® Measure the extent of complying of Islamic financial institutions with those standards along with their
application

2. Topics:

a. The supervisory laws governing the function of Islamic financial institutions

b. Forms of laws under various legislative bodies

c. The repercussion of legal dimension and adherence to the laws and their implications on the work of these

institutions

d. The standards designed and developed by Islamic Financial Services Board.

e. Applications of laws regulating Islamic finance

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 605 AAOIFI Standards 3 0

1. Objectives:

® Definie the accounting standards developed by the Accounting and Auditing Organization for Islamic
Financial Institutions (AAOIFI).

® Use the relevant international accounting and reporting standards and their various applications.

® Understand the practices of Islamic accounting standards by Islamic financial institutions

2. Topics:

a. Definition and methodology of the Accounting and Auditing Organization standards for Islamic financial

institutions

b. The accounting standards developed by the Accounting and Auditing Organization for Islamic Financial

Institutions.

c. Accounting treatments for the problems of Islamic financial institutions

d. Relevant international accounting standards

e. Cases of different practical applications.

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 606 Financial Analysis 3 0

1. Objectives:

Know the important tools used in evaluating the financial condition of enterprises, individuals, and projects
helping in taking decision

Analyse of cost, profitability, solvency, risk, liquidity and other variables

Acquire the skill of making the right decision in granting credit and the cost of financing to the requesting

parties

® Build the funding decisions on objective factors keeping aside personal considerations.

2

. Topics:

a. Fundamentals of financial analysis

b

n

d

.Instruments used to assess the financial condition of enterprises, individuals, and projects
Factors analysis of cost and profitability

. Factors analysis of solvency, risk, liquidity and other variables

e. Making sound financial decisions

3
P

. Means of assessment:

eriodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite
ISF 632 Islamic Financial Institutions 3 0
1. Objectives:

® Understand the structure and how to manage various Islamic financial institutions.

® Cognition the activity and the function of banking and non-banking financial intermediaries, and the
significance of in the work of Islamic financial system.

® Highlight the practice of the application of Islamic finance in those institutions taking into consideration of

the standards and Shari‘ah parameters.

N

. Topics:

[«F)

.Islamic Banking intermediation institutions

b. Takaful insurance institutions

c. Investment fund institutions

d. The structures of the various Islamic financial institutions and how to manage them.

e. The impact of of financial intermediation on economic efficiency, and financial stability from an Islamic
perspective

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ILS 693 Financial Figh : Rules & objectives 3 ISF 601

1. Objectives:
® Use of Islamic legal maxims and underlying objectives that link minor and major issues in Figh of Islamic
financial transactions which enable to understand the new issues.

® Focus on that the objectives of jurisprudence of financial transactions achieve justice and away from the
causes of instability of the financial system.

® Understand the practical contemporary examples of these maxims and the objectives.

® Formation of the jurisprudence faculty to take down the rules and purposes on contemporary financial
transactions and to

2. Topics:

a. Basic rules in the jurisprudence of financial transactions

b. Purposes in the jurisprudence of financial transactions

c. Emerging issues in financial jurisprudence and purposes

d. The contribution of financial jurisprudence and its purposes in achieving justice and the stability of the

financial system

e. Contemporary applications of the rules and purposes in financial jurisprudence

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

A




(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

IECN 622 Economics of Social Institutions 3 0

1. Objectives:

® Study the concepts of Zakat and Awqaf and their historical role in the cohesion of Muslim societies.
® Analyse of the economic and social effetcs of Zakat and Awqaf,

® Analyse of Zakat and Awqaf role through the redistribution of wealth.

® Study the most important new issues in Zakat and Awqaf

® 2. Topics:

a. Historical role of Zakat and Awqaf in the cohesion of Muslim societies.

A%




b. Economic and social effetcs of Zakat and Awgqaf and its roles in the achievement of SDG
c. Contribution of Zakat and Awgaf in tackling unemployment and poverty alleviation,

d. Zakatand Awqaf role through the redistribution of wealth.

e. Study the mostimportant new issues in Zakat and Awgqaf

f. Experiences of Zakat and Awqaf institutions in some countries.

g. The mostimportant new issues such as: Zakat stock, Zakat of Sukuk, Zakat of debt, investment of Zakat funds,
the different types of Awqaf, the ways to revive, develop and manage them, to ensure their sustainability, and
role in achieving economic and social development.

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 622 Entrepreneu rial Finance 3 0

1. Objectives:

® Understand the most important means and decisions for funding to embark on projects and nnovative ideas
using conventional, Islamic and collective financing tools.

® Study the tools to be explored is risk capital, products used to fund microfinance initiatives.

® Promote the student thoughts and innovation skills to formulate financing solutions for SMEs.

® Identify the Kingdom's pioneering financing initiatives to achieve the Vision 2030 and the financial sector
development program initiatives.

2. Topics:

a. Methods and decisions to finance projects with traditional, Islamic and common tools

b. Capital Risk

c. financing solutions for SMEs.

d. Financing microfinance initiatives

e. Financial sector development program initiatives.
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3. Means of assessment:
Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF623 Readings in Islamic Finance 3 0

1. Objectives:

® Know of avariety of topics of extreme importance and relevant to the Islamic finance

® Discuss the vital topics to present at conferences and refereed journals and periodicals, as well the topics like
debt reversal and its sale, Sukuk listings and the proposals that were put forward for the innovation of Islamic
secondary capital markets, the innovative tools and forms for cooperative insurance.

® Expand the student's awareness and knowledge through emerging topics and motivate him to go through
external and unbiased literature.

® Promote the student's skills in developing the faculty of thinking and research in Islamic finance

2. Topics:

a. Readings and emerging issues in money and interest (Riba)

S




b. Readings and emerging issues in the mechanisms and contracts of Islamic finance

c. Readings and emerging issues in Islamic financial institutions

d. Readings and emerging issues in risks financial stability

e. Readings and emerging issues in the Islamic financial markets

f. Readings and emerging issues in cooperative and takaful insurances.

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 624 Shari’ah Supervision & Audit 3 0

1. Objectives:

® Understand the role and the importance of Shari‘ah Supervision and Audit in the functions of Islamic financial
institutions

® identify the specifications that are supposed to be available to members of the Shari'a Supervisory Boards so
they can play their role in the best manner.

® Analyse the practices of supervision and Shari‘ah auditing through the contracts applied to Islamic financial
institutions

2. Topics:

a. The importance of supervision and Shari‘ah auditing to develop the work, governance and transparency of

Islamic financial institutions.

b. Central Sharia board

c. Sharia governance

d. Specification of Shari'a Supervisory Board Members

e. Study the practices of oversight and Sharia auditing

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 626 Dispute Settl. in Islamic Finance 3 0

1. Objectives:

® Know the local and international mechanisms for settlement of disputes

®  Apply these mechanisms to contracts and operations of Islamic financial institutions when conflicts arise and
how theu would be resolved.

® Analyse the causes of conflicts in Islamic financial transactions and ways of addressing them through the
judiciary or the arbitration committees and reconciliations emanating from the General Council of Islamic
Banks and Financial Institutions.

2. Topics:

a. Causes of conflicts in Islamic financial transactions

b. The role of the judiciary and the arbitration and reconciliation committees

c. Ways to address disputes in Islamic financial transactions

d. Mechanisms for resolving local and international disputes

e. How to apply mechanisms for resolving disputes to contracts and operations of Islamic financial institutions

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 630 Islamic Finance & Shari’ah policy 3 0

1. Objectives:

a. Know the concept of Shari'ah policy and legislations and its impact on the financial and economic decisions of
the Islamic finance institutions,

b. Highlight the importance of drawing up the financing plans and programs in light of the Sharia and legislative
determinants

c. Reinforce the student's skills in analyzing the impact of financial policies and legislation on the financial decision.
2. Topics:

a. Concept of Shari‘ah policy and legislations

b. The relationship of Sharia policy with Islamic finance

c. Impact of Shariah policy on financial and economic decisions.

d. Drawing up financing plans and programs in light of the Sharia and legislative determinants

e. The impact of financial policies and legislation on the financial decision.

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 631 Investment Analysis 3 0

1. Objectives:

® Understand the funamentals of evaluation of the investment environment

® Assimilate the portfolio theory, the capital asset pricing model, single index models, multiple indices, pricing
theory market efficiency,

® Know options market, option valuation, futures and swaps

® Evaluate the performance and international diversification of investments and effective portfolio
management.

2. Topics:

a. Investment environnement and investment opportunities analysis

b. Stock portfolio theory,

c. Capital asset pricing theory,

d. Pricing theory and market efficiency.

e. Options market, option valuation, futures and swaps

f. Performance and international diversification of investments

g. Analysis of ethical and sustainable investment (socially responsibile of investing (SRI) and sustainable

development goals (SDG))
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3. Means of assessment:
Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 633 International Finance 3 0

1. Objectives:

® Definition of the financial management of multinational enterprises,

® Use of the mechanisms of determination of the exchange rate, the international monetary system, foreign
exchange markets, the market for foreign exchange options and options, the parity conditions in international
finance, the forecasting of the value of currencies and international capital markets.

® Explain how to manage exchange rate risk and asset and liability management in global markets

® Study the applications of international finance in Islamic financial institutions

2. Topics:

a. Global monetary system

b. Foreign exchange markets

c. Foreign exchange and options market, the terms of balance in international finance, currencies

d. Risk management related to exchange rate changes

e. Management of assets and liabilities in global markets.

3. Means of assessment:

Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 635 Micro-finance 3 0

1. Objectives:

« Explain the role of microfinance in achieving financial inclusion and its economic and social impacts

« Identify of the different activities and specificity of conventional and islamic MFls compared to banking
institutions

« Study the key elements of microfinance such as financial instruments and financing methods, risk management,
and performance evaluation

* Know the best practices of the microfinance in the field of conventional and islamic financial transactions.

2. Topics:

a. Foundations of Microfinance and specificities of micro and small enterprises and entrepreneurship

b. Microfinance, financial inclusion and SDG

d. Activities of conventional and Islamic MFIs and microcredit with respect to financial intermediation, financial
resources, loans, savings finance, Investment, finance technology and services

e. Methods and forms of financing and investment in conventional and Islamic MFls

f. Microfinance risk management, performance appraisal and governance stature

g. Microfinance and fintech

EA




h. The microfinance sector in Saudi Arabia and the most important experiences around the world
3. Means of assessment:
Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

IECN 631 Financing and Investing in Awqaf A\ 0

1. Objectives:

® Understand the waqf financial system, the related parties and the Waqf assets characteristics

® Use the mechanisms and the instruments of Waqf resources mobilization and how can be applied
® Use of the investment methods, evaluating projects and assets management

® Analyse the most important issues and practices related to financing and investment in endowments

N

. Topics:

[«F)

. Concept and history of financeing and investment in Awqaf
b. Activity of Waqf Foundation and related parties

c. Mobilization operation of Waqf funds

d. Instruments of Waqf resources moblization

e. Evaluation and choice of Waqf Projects

f. Fields and strategies of Waqf Investment

g Waqusset Management




h. Return distribution policy
3. Means of assessment:
Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters

(10%), presentation of scientific contributions by the students (10%).
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Course Code Course Title Credits Prerequisite

ISF 636 Personal Financial Planing 3 0

1. Objectives:

® Acquire knowledge, scientific skills, practices and basic tools used in personal financial planning

® Understand the fundamentals of savings and investment that help facing the daily financial challenges

® Highlightinitiatives and programs that serve the Kingdom's vision of the high level of community awareness
towards money and saving among individuals and families

® Explain how to manage sound funds (savings, expenses, debt, investment, after-retirement) through
applications that serve as a roadmap for achieving financial stability.

2. Topics:

a. Analyze the overall financial situation of the person

b. Set future financial goals

¢. Management of funds, debt and investments

d.The correct use of revenues and expenses

e. Savings and investment plans

f. Prepare the financial budget and financial list

3. Means of assessment:

- Periodic and final tests (70%), discussions and presentation of case studies (10%), research on subject matters (10%),

presentation of scientific contributions by the students (10%).
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Course Code

Course Title

Credits

Prerequisite

ISF 699

Masters Thesis

9

0

Objectives:

The student carries out the study, analysis, and discussion of the problem that is deeply related to his precise field

of specializationaccording to the essentials and principles of modern scientific research. The results obtained will

be presented through a thesis or dissertation, which would be evaluatedand assessed according to the customary

academic and scientific norms, by the relevant committee of judges and examiners.
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